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Key Investor Information

This document provides you with key investor information about this Fund. Itis not marketing material. The
information is required by law to help you understand the nature and the risks of investing in this Fund. You are

advised to read it so you can make aninformed decision about whether to invest.

Eleva Leaders Small & Mid-Cap Europe Fund - Class R (EUR) acc.

(ISIN:LU1920217319) Eleva Leaders Small & Mid-Cap Europe Fund (the 'Fund')is a sub-fund of Eleva UCITS Fund (the 'Company')
Eleva Capital S.A.S. is the management company (the ‘Management Company’) to the Company.

Objectives and Investment Policy

The Fund seeks to provide investors with long-term capital
growth arising from investingin a diversified portfolio which
is actively managed.

The Fund selects companies with unique business models, or
with significant global market share, or companies with a
technological or geographical specific exposure and which
aim to deliver profitable growth over the long term.

The Fundinvests mainlyin smalland mid-cap Companies, but
can invest up to 15% of its total assets in the shares of
Companies qualifyingas large caps.

The Fund invests a minimum of 75% of its assets in equities of
corporate issuers with their registered office in the European
Economic Area.

The STOXX Europe Small 200 (EUR) Net Return is the
benchmark against which the Fund’s performance will be

Risk and Reward Profile

measured.

The Fund may enter into securities lending transactions
The Fund may use Financial Derivative Instruments
(instruments whose prices are dependent on one or
more underlying assets 'FDIs') for hedging or for efficient
portfolio management purposes in order to reduce the
possibility of financial losses.

The Share Class does notintend to distribute dividends.
Any income arising from the Fund's investments is
reinvested and reflected in the value of this Share Class.
Recommendation: this Fund may not be appropriate for
investors who plan to withdraw their money within five
years.

Sale of shares in the Fund can be made on any business
day.
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Lower risk Higher risk

® The lowest category does not mean a risk free investment.

® The risk and reward profile shown is not guaranteed and may
change over time.

® As this Fund has less than five years performance data
available, itis based on simulated volatility and is not a guide
to the future riskand reward category of the Fund.

® This share class is in category 5, since the share price has a

high volatility therefore the risk ofloss as well as the expected
reward can be high.

The following risks may not be fully captured by the risk and reward
indicator:

Counterparty Risk: The insolvency of any institutions providing
services such as safekeeping of assets or acting as
counterparty to derivatives or other instruments, may expose
the Fund to financial loss.

Currency Risk: As the Fund invests in securities denominated
in a number of different currencies, movements in exchange
rates may, when not hedged, cause the value of the
investments to increase or decrease.

Derivative Risk: Derivative values canrise and fall at a greater
rate than equitiesand debt instruments. Losses can be greater
than the initial investment. This riskis minimised by holding a
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diverse selection of non-derivative instruments.
Equity Risk: The riskthatinvestments depreciate because
of stock market dynamics.
Liquidity Risk: The risk that the Fund may be unable to sell
illiquid securities at an advantageous time or price.
Market Risk: The Fund’s assets may decrease because of
sovereign acts and political transformation, which may
alsoinfluence free trade of currency. In addition, risks may
arise because of restricted information possibilities in
addition to less stringent supervision and control of
certain markets. The performance of these markets may
be subject to significant volatility.

A complete description of risk factors is set out in the prospectus of
the Companyin the ‘Risk Factors Annex’.



Charges

One-off charges taken before or after you invest

Entry charge 3.00%

Exit charge None

The percentage indicated is the maximumthat can be taken out of your
capital before it is invested or before the income fromyourinvestmentis
distributed toyou

Ongoing charge 1.10%

Charges taken by the fund under certain specific conditions

Performance fee 10.00% of the outperformance versus the STOXX

Europe Small 200 (EUR) Net Retum.

Past Performance

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distribution. These charges
reduce the potential growth of your investment.
The entry and exit charges shown are maximum figures. In some
cases you might payless.Please refer to your financial advisor or the
distributor for the actual charges.
As the Share Class has not had a full year of performance, the ongoing
charges figure is an estimated figure.
This figure may vary from year to year. It excludes:
®  Performance Fees.
® Portfolio transaction costs, except in the case of an
entry/exit charge paid by the Fund when buying or selling
units in another undertaking for collective investment.
For more information on charges, please see the 'Feesand Expenses'
section ofthe Prospectus.

There is insufficient data to provide a useful indication of past performance to investors

® Please note that past performanceis not a reliable indicator of

future results.
® The past performanceiscalculated in Euro.

Practical Information

® The impact of charges and fees on past performance has
beenincluded but entry charges are excluded.

® The Fund launched on 18 December 2018. This class
became active on 18 December 2018.

® This keyinvestorinformation is specificto this Share Class.
Other Share Classesare available for this Fund as described
inthe Company's prospectus.

®  Custodian: The Fund's assets are held with HSBC France,
Luxembourg Branch and are segregated from the assets of
other sub-funds of the Company. The assets of the Fund
cannot be used to pay the debts of other sub-funds ofthe
Company.

®  Further information and price availability: Further
information about the Company (including the current
Prospectus and most recent Annual Report)is available in
English, and information about the Fund and other Share
Classes (including the latest prices of shares and translated
versions of this document), are available free of charge on
www.elevacapital.com or by making a written request to
the Management Company, 15 avenue Matignon, 75008,
Paris, France or by emailinginfo@elevacapital.com.

®  Remuneration policy: A paper copy of the up-to-date
remuneration policy of the Management Company,
including, but not limited to, a description of how
remuneration and benefitsare calculated,and the persons

responsible for awarding the remuneration and benefits, is
available free of charge upon request. Adetailed description
of the policyis also available in the company's prospectus.

® Taxation: The Company is subject to taxation legislation in
Luxembourg, which may have an impact on your personal tax
position as aninvestorin the Fund.

®  Liability: Eleva Capital S.A.S. may be held liable solely on the
basis of any statement contained in this document that is
misleading, inaccurate or inconsistent with the relevant parts
of the prospectus for the Company.

e  Specific information: You may switch your shares into the
same or another class or sub-fund, provided you meet
certain criteria. Further information can be found under
“Switches” in the relevant Appendix of the Company’s
prospectus.

The Company is authorisedin Luxembourg and regulated by the Commission de Surevillance du Secteur Financier. Eleva Capital S.A.S. is authorisedin

France and regulated by the Autorité des Marchés Financiers.
This Key Investor Information is accurate as at 20 March 2019.
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