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Investment process Average ESG scores

Steps nb of companies

71 71 68
= n 5 = " f 65* 60 63
Initial universe (financial criteria and existence of an ESG score) 846 60 56
1. Universe post Exclusions* 837
* For more information on the exclusions applicable to the fund, please refer to the ESG Policy and the Coal
Policy available on the ELEVA website
** Fundamental analysis, ESG analysis & valuation
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Average ESG score

* including controversy penalty M Fund Initial Universe
Sources: ELEVA Capital, MSCI

Best 3 ESG ratings Worst 3 ESG ratings
Name Sector Country ESG Score Name Sector Country ESG Score
SSE PLC Utilities United Kingdom 83 BP PLC Energy United Kingdom 41
Schneider Electric SE Industrials France 80 ArcelorMittal Materials Luxembourg 41

UCB SA Health Care Belgium 80 Eni SpA Energy Italy 45

ESG Performances
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Coverage rate of ESG indicators
Growth in the number of % Signatories of the United X i .
% women on the board ’ g. Carbon intensity Carbon footprint
employees Nations Global Compact
Initial universe 88% 96% 99% 97% 97%

Legal disclaimer

This document is distributed for information purposes only and is primarily intended for subscribers of the UCI(s) presented. This is by no means a marketing document, and cannot be equated with
a recommendation or investment advice. Please refer to the prospectus of the Eleva UCITS Fund and to the KID available on our website (www.elevacapital.com) before making any final investment
decisions. This communication is not a recommendation or an investment advice. The sources used to carry out this reporting are considered reliable, however Eleva Capital declines all
responsibility for any omission, error or inaccuracy. Eleva Capital accepts no responsibility for any direct or indirect losses caused by the use of the information provided in this document.

For further details on internal ESG Ratings, please refer to the ‘Regulatory Information’ section of our website.
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